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E.O. 11652: N/A 
TAGS: EFIN, NI 

SUBJECT: EXIM BANK - ABATEX ARREARAGES 

REF: (A) STATE 161976, (B) LAGOS 8867, (C) CHAVEAS-PEASHOCK 
TELCON OF AUG 15, (D) STATE 194608 

1 . EMBOFF DISCUSSED SUBJECT ARREARAGES ON AUGUST 16 WITH MIN 
FINANCE PRINCIPAL SECRETARY MBAMARAH WHO ACKNOWLEDGED RECEPT 
OF EXIM V.P. GIANTURCO'S LETTER OF JULY 7 (REF A). HOWEVER 
MBAMARAH ADMITTED HE DID NOT GIVE LETTER PERSONAL ATTENTION. 
MBAMARAH ALSO UNAWARE MINFINANCE PERMSEC BELLO'S QUESTION ON 
NIGERIA'S CREDIT RATING WITH EXIM (REF B). EMBOFF STATED THAT 
ALTHOUGH EMBASSY HAD NOT YET RECEIVED EXIM S RESPONSE TO BELLO S 
QUESTION, HE UNDERSTOOD THAT EXIM WOULD BE INTERESTED IN EXPLORATORY 
TALKS ON NEW PROJECTS IN NIGERIA ONLY ON CONDITION THAT THE 

ABATEX LOAN WAS CLEARED UP AND REFERRED TO THE SOLUTION SUGGESTED IN 
GIANTURCO'S LETTER I.E. FMG AS GUARANTOR SHOULD ITSELF PAY THE 
ARREARAGES AND PREPAY THE REMAING CREDITS. ABAMARAH STATED 
THAT IN VIEW OF PERMSEC BELLO'S CONCERN, HE WOULD CONCENTRATE ON 
THE ABATEX PROBLEM PERSONLLY AND QUOTE GIVE IT PRIORITY STATUS 
UNQUOTE. 

2. MBAMARUH ALSO PROMISED TO TRACE DOLLARS 880,954.56 ABATEX 
PAYMENT FOR CREDIT 3733 ARREARAGES THROUGH AUGUST 16, 1976. 
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3. EMBASSY RECEIVED EXIM’S RESPONSE (REF D) TO BELLO'S 
CREDIT-WORTHINESS QUESTION AFTER MBAMARAH MEETING. WILL DISCUSS 
AGAIN WITH MBAMARAH AND REPORT. IF MBAMARAH CANNOT MAKE PROGRESS, 
EMBASSY WILL PRESENT EXIM ARGUMENTS DIRECTLY TO PERMSEC BELLOW. 
WYMAN 
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